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SANBORN LAND AND CATTLE COMPANY LIMITED PARTNERSHIP
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Limited Partnership Agreement

THIS AGREEMENT made and entered into this - day of
April, 1994, by and between PRYOR F. SANBORN and LILLIAN
MARVALENE SANBORN, (hereinafter refer-ed to as "General Partner®)
and WALTER RICKI SANBORN, REBECCA SANBORN, TERRY CHARLES BURTON
SANBORN TRUST, JEROLD PRYDOR SANBORN TRUST, PRYOR F. SRE~RORN and
LILLIAN MARVALENE SANBORN, (hereinafter collectively reterred *o
ag “"Limited Ppartners”), all of who agree by executing this
Agreement to form a limited partnership under and pursuant to the
Uniform Limited Partnership Act of the State of Arizona {the
“Act").

The parties hereto agree as follows:

1. Name, Principal Office and Business,

The name of the Partnership shail ke SANBORN LAND ANL
CATTLE COMPANY LIMITED PARTNERSHIP. The principal place of
business of the Partnership shall be 1149 N. Ccalifornia,
Chandler, Arizona 85224 or at such other place as the General
Partnar may designate in writing to all Limited Partners. The
primary business of the Partnership will be to operate a cattle
ranch, ey

2. Term.,

Unlegs sooner terminated in accordance with +the
provisions of this Agreement, or as otherwise provided by law,
the term of the Partnership shall end December 31, 2025, except
that the termination date may be extended by agreement of the
Ceneral Partner and all the Limited pPartners. The partnership
shall commence on thc date on which a Certificate of Limited
Partnership, duly complzated, is first filed wiplizWhe2:9fice of
the Arizona Secretary of State LPOON

3. Df-finiti="!n8.

R k1
Whenever used in this - Partrersghi
following terms will have the meanings descnbem m ﬁ'w

3.1 Capital Account.  “Caplital ZiZccount® ghall mean
the account established for cach Partner wi ich shall be credited
with his (i) Capital Contrdibution and. (11) his allocable share of
Net Income, and which shall be charged with (a) his: nllocable
share of Net Losses and (b) distributions of cash to him,:

3.2 Capltal Contribution. "capital COngrlbution"in
respect of ary Partner shall vean the amount ret fo th'op@oslte
his name under the caption "Capital Contribution®
"A", plus any additivnal capital Contributions made by
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to the Partnership.

3.3 General JPartner. "General Partner® shall mean
PRY(CR F. SANBORN and LILLIAN MARVALENE SANBORN or any successor
elected in their place pursuant to the provisions of this
Partnership Agreement.

3.4 Limited Partners. "Limited Partners™ shall mean
WALTER RICKI SANBORN, REBECCA SANBORN, TERRY CHARLSS BURTON
SANBORN TRUST, JEROLD PRYOR SANBORN TRUST, PRYCR F. SANBORN and
LILLIAN MARVALENE SANBORN and such other perscns who are admitted
to the Partnership either as additional or substituted Limited
Partners and who are then owners of an interest in the
Partnership. Reference to & "Limited Partrer"” shall mean any one
of the Limited Partners.

3.5 Majority in 1Interest of the Limited Partners.
"Majority in Interest of the Limited Partners® shall mean those
Limited Partners who together holid more than 50% of the total
Limited Partnership interests in the Partnership.

3.6 et Income and Net losses. The terms "Net Income"
and "Net Losses"” shall mean the 'income and losses of the
Partnership for federal income tax purposes determined as of the
close of the Partnership's fiscal year,

3.7 Organization Expenses, Certain expenses incurred
in connection with the organization of the Partnership,
4ncluding, but not limited to, expenses incurred for filing fees,
recording fees, and all —ccountants', attorneys' and other
experts' fees and expenses.

3.8 rartners., "partners” shall mean, collectively,
the General Partner and the Limited Partners, Reference to a
Partner shall mean any one of the Partners,

3.9 Partnership. *rartnership™ shall mean SANBORN
IAND AND CATTLE COMPANY LIMITED PARTNERSHIP, the 1limited
partnership formed pursuant to this Agreenment.

3.10 Partnership Agreement. "partnership Agreement”
shall mean this Agreement of Limited Partnership for the
Partnership, including any subsequent amendments thereto,

3.11 Percentage Interest, "Percentage Interest® of
any Partner shall mean that {raction, expressed as a percentage,
having as its numerator the aggregate Capital Contributions made
by such Partner at the time such percentage is determined and
having as its denominator the aggregate Capital Contributions of
all partners.,
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3.12 Property. The Property consists of those parcels
of land and property real and personal as set forth on Schedule
"B", attached hereto, and such other property as shalil be
acquired by the Part~ership pursuant to ics investment program.

3.13 Service of Process. The initial Agent for
Service of Process of the Pacrtnership shall be either PRYOR F.
SANBORN, 1149 N. California, Chandler, Arizona 85224 or LILLIAN
MARVALENE SANBORN, 1149 N. CcCalifornia, Chandler, Arizona 85224,
Successor Agent: for Service of Process may be d.signated from
time to time by the General partner.

3.14 Statutory Office. The statutory eoffice and
principal place of business of the Partnership shall be 1149 N,
California, Chandler, Arizona 85224, or such other place as the
General Partner may hereinuafter determine. The Ppartnership may
also maintain ot} r offices at other locations as the CGeneral
Partner may dete

3.15 Un: . "Unit" shall mean a Limited Partnership
interest in the Partnership representing an investment of $1.00.

4. Capital. The capital of the Partnership shall
consist of the initial contribution of the Limited Partners as
set forth opposite their respective names on Schedule "a",
attached hereto. The beginning balance in the Capital Account
for each Partner, shall be the amounts set forth on 3chedule "a",
with respect to said Partner. Such accounts shall thereafter be
increased by the portion of the net income of the Partnership
allocated to such Partner and decreased by the portion of net
loss of the Partnership allocated to such Partner by any
distributions to such Partner, and no Partner shall be entitled
to the return of his or her Capital Contribution except as herein
provided.

5. Allocation of Net Income and Net lLosses. The Net
Losses of the Partnership shall be allocated 96.774% to the
Limited Partners and 3.226% to the General Partner in all cases.
Net Income in any fiscal year will be also allocated 96.774% to
the Limited Partners and 3,226% to the General Partner in all
cases, If an interest in the Partnership is assigned or
transferred during the Partnership's fiscal year, items of loss
and income will be allocated amorg the transferor and/or
transferee in proportion to that portion of the Partnership year
in which the transferor and transferee held the interegt,

Notwithstanding anything to the contrary contained
herein, the liability of any Limited Partner for the losses of
the Partnership shall not exceed, in the agjregate, the value of
his or her contribution to the capital of the rartnership and no
Limited Partner shall be personally 1liable for the expenses,
liabilities or obligatione of the Partnership, Any losses in
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excess of the Limited Partners' contributions shall be borne :
solely by the General Partner, provided that the General Partner ;
shall have the right and authority to provide in Partnership
contracts that they will not be personally 1liable thereon and
that the person or entity contracting with the rartnership will
look solely to the Partnership assets for satisfaction of any
rights of such person or entity arising out of any sucn contract.

6. Partnership Distributions. That portion of the
net income of the Partnership In excess of operating expenses and
such reasonable reserves as may be established at the sole
discretion of the General Partner fuor future expenses or losses
of the Partnership, shall be distribuiei to the Partners annually
or at such other more J‘requent intervals as the General Partner
shall determine. :

Distributions of cash from operations or from sales or
retinancing shall be allocated 96.774% to the Limited Partners
and 3.226% to the General Partner,

The allocation among the Limited partners shall be in
accuordance with the ratio of their respective Units at the time
of such allocation.

Cash distrioutions upon liquidation will he 96,774% to
the Limited partners and 3.226% to the CGeneral Partner.

The General Partner will determine, in his sole
discretion, when and if distributions of cash will be made by the
Partnership. It is intended, however, that cash at least
equivalent to the Limited Partner's federal income tax liability
relatad to the Partnership operation, will be distributed each
year if the Partnership has sufficient reserve.

| No Partner shall be obligated to repay +to the
partaership any cash distributions received by him or by any
other Ppartner, except to the extent any such distribution causes
the ralance of any Limited Partner's Capital Account to fall
helc the stated capital of such Limited Partner as specified in
tie Certificate of Limited ©Partnership, in which case such
‘ Limited Partner may at any time thereafter be liable to the
: Partnership for any sum, not in excess of such distribution(s),
; with interest at the maximum legal rate fionw che date or dates of
such distributions, necessary to dlscharge Partnership
liabiliries to creditors who extended credit or whose claim arose
prior to such distribution{s).

7. Books and Accounts, The books and accounts of the
Partnership wiIIl be maintalned by the General Partner in
accordance with generally accepted accounting principles on a
calendar year basis, and (together with a copy of the filed
Certificate of Limited Partnership and all amendments therets)
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will be open to inspection by the Limited partners, their agents,
attorneys or accountants, at any reasonable time during normal
business hours. The General Partner will, at the cost and
expcnse of the Partnership, prepare and file with the appropriate
govermnental agencies, and furnish each Limited Partner with a
copy of, all required Partnership tax returng, which shall be
prepared on & cash basis, and shall, within seventy-five (75)
days following the close of each calendar year, furnish each of
the Lim:ted Partners with a copy of an annual statement of income
and a y. :r-end balance sheet of the Partnership, prepared in
accordance with generally accepted accounting principles,

€. Management, Duties and Restrictions.

(A) The General Partner is hereby granted full and
exclusive authority and power to manage the Partnership business
and shall devote such time to the partnership as shall reasonably
be required for its welfare and success, The Generzl Partner
shall be primarily responsible for the management of the
Partnership and the exercise of the powers and rights of the
General Partner, and in connection therewith shall pay from
Partnership funds all expenses of the Partnership including but
not limited to interest and taxes; legal, audit, accounting and
brokerage fees; expenses involved in the acquisition, development
and sale of the Property; transportation and insurance costs; and
all other expenses incurred in connection with the operations of
the Partnership. In particular, the Partnership may employ and
pay out of Partnership funds such specialists as may reasonably
be required in the course of the Partnership's business. 2ny
action to be undertaken on behalf of the General Partner or any
right or power to be exerciged by the General Partner pursuant to
this Partnership 29reement may be taken or exercised by the
Ceneral Partner,

(B) The General Partner shall be responsible for
| procuring any funds regquired for carrying on and conducting the
; Partnership business in excess of the funds owned by the
| Partnership. Such additional funds may be procured by loans,
E including advances by the General Partner, which shall be *“reated
as loans to the Partnership and not as Capital Contributions, in
which event th> ren:ral partner shall be entitled to receive
interest thereon at the rate of interest generally being charged
by major banks located within the Phoenix metropelitan area for a
similar loan. The aggregate amount of any General Partner
advances used to satisfy Partaership cxpenses shall become an
obligation of the Partnership to the General partner and shall be
repaid tc such General ©Partner out of the net income of the
Partnership prior to any distributions to the partners.

(C) No Limited Partner shall participate or have any
right to participate in the management of the Partnership
business. A Limited Partner shall have the right to withdraw his
or her Capital Contribution only upon the termination of the

5

h




|
z
|

|

partnership or as otherwise provided herein, provided, however,
that no part of the Capital Contribution of any Limited Prartner
shall be withdrawn unless all liabilities of the Partnership
(excep: liabilities of the Partners on account of their
contributions) have been paid or tt. partnership has sufficient
assets remaining to pay them. No Limited Partner shall have the
right to demand or receive property other than cash in return for
his or her contribution., No Limited Partner shall have priority
over any other Limited Partner either as to contributions to
capital or as to compensation by way of income.

(D) Any of the Partners, General or Limited, may
engage in or possess an interest in other business ventures of
every nature and description, independently or with others,
similar to the business of this Partnership, including businesses
which may be in competition with that of the Partnership, and
neither the Partnership nor any of its Partners shall have any
rights by virtue of this Agreement, in or to, any such venture or
the income or profits derived therefrom.

{E) The General Partner shall not be 1liable,
responsible or accountable in damages or otherwise, to any of the
Limited Partners or tc the Partnership for any act performed by
them or for any omission or failure to act, if the performance of
such act or such omission or fai'ure is within the scope of the
authority conferred upon the General Partner by this Partaership
Agreement or by law, except for acts of fraud, bad faith, gross
negligence, reckless disregard for duties and malfeasance.
Without limiting the generality of the foregoing, it is expressly
agreed that the CGeneral Partner shall not be personally liable
for the return of capital or any centributions of the Limited
partners to the Partnership, such return to be made solely from
the Partnership assets, nor shall the General Partner be liable
to the pPartnership or to any Limited Partner for any nhegative or
debit balances in 1its Ccapital Accounts. No Partner shall be
liable or responsible for damages Or otherwise to any cther
partner for acts performed in good faith within the scope of this
partnership Agreement. Further, it is expressly agreed that the
General partner shall not be 1liable to any of the Limited
Partners or to the Ppartnership if, upon audit, the Internal
Reverue Service: (1) disallows any deduction or allocation taken
by the Partnership; (2) readjust the basis of partnership
property; or (3) determines that the Partnership should be taxed
as an association taxable as a corporation. The Partnership
shall indemnify the General Partner and hold him bharmless from
and against any and alil loss, damage, liability and expense,
including costs and reasonable attorneye' fees, which the General
partner may incur by reason of, or in connection with, any act
pevformed by the General partner or any cmission or failure to
act, if the performance of such act or such omissien or failure
is within the scope of the authority conferred upon them by this
partnership Agreement or by law.




9. Salaries, Drawings and Interest on Capital

Contributions. Hone of the Partners {Genéral or Limited) shalY
receive from the Partnership any salary or draw.ngs for services
rendered on behalf of the Partnership in their capacity as
Pariners, nor shall any Partner receive any interest oun his or
her contribution to the capital of the Partnership. Partrners may
be hired by the Partnership and compensation shall be set and
paid b, the General martners. Partners may be reimbursed by the
Partnership for expenditures incurred on behalf and for the
benefit of the Partnership.

10. Banking. BAll funds of the Partnership are to be
deposited in suEH'EanE account or accounts as shall be designated
by the General Partner. Withdrawals from any such bank account
or accounts shall be made upon such signature or signatures as
the General Partner may designate,

ll. Conveyance. Any bill of sale, mortgage, security
agreement, contract of sale, or other commitment purporting to
convey or encumber the interest of the Partnership in all or any
portion of any property at any time held in its name, may be
signed by the General Partner and no other signature shall be
required. No person shall be required to inquire into the
authority of the General Partner to sign any document pursuant to
the provisions of this naragraph.

12. &assignment and Substitu*ion.

{R) ©No Partner shall have the right during the torm of
this Partnership Agreement Lc assign his or her interest in the
Partnership to any othker person or entity thin tuose name.
without the unan‘mous consent cf all partners. Assignment of
partnersaip interest can be made to those already named as
limited partners.

{B) Nothing contained in this paragraph 12, however,
chall prevent the interest of any Limited rartner from being:

(i3 trarsferred during his or her lifetime by
gift or inter wvivos trust, to or for the benetfit of such
Partner’s immedjiate family; or

(1) s0ld, transferred, assigned, pledged,
encumbered, cr otherwise hypothecated to any other Partner of the
Partnership,

“or the purposes of this paragraph, "immediate family"®
is defired as the husbard, wife, adult child, father or mcther,
or adult sister or adult brother of the Partner,

13. Death of a Partner, The death of a Limjted
Partner shall not dissolve or terminate the Partnership,
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14, Termination and Dissolution. Termination,
dissolutior and windling up of the Partnership shall occur only
(a) upon the expiration of the term of the rartnership unless
extended by the consent of all the Partners; provided, however,
that Partners representing a majority in interest of tle
Partnership Capital Accounts at such time shall have the right to
extend the Prartnership from year to year by electing to do so at
least six (6) ‘months prior to the expiration of the term of the
partnership ol any extension thereof; or (b) upon the written
consent of all Partners; or (c} upon the event of death or
withdrawal of the last Ceneral ©Partner, but the Limited
partnership is not dissolved and is not required to be wound up
by reason of any event of death or withdrawa’ if, within rinety
days after the death or withdrawal., WALTER RICKI SANEORN agrees
to act as General Partner, or if all Partners agree in writing,
to continue the business of the Limited Partnership and to the
appointment of one or more additional General ©Partners (if
necessary or desired,

15. Distribution on Termination. 1In the event of the
dissolution and términation of the partnership, the General
partner shall proceed with the orderly 1liquidation of the
pPartnership property and the proceeds of such liguidation chall
be applied and distributed, first, to the expenses of liquidatior
and to payment of Partnership liabilities; second, to the
Partners in respect of any loans or advances made by them to the
partners ip with interest thereon as bherein provided; and
finally, to each Partner on the basis of distributions of casgh as
provided in the Agreement.

16. power of Atr+~rney. Each of the Limited Partners,
by execution of the Subscription Agreement to this partnership,
irrevocably constitutes and appoints the General Partner, and any
successors thereto, such Limited Ppartner's true and lawful
Attorney-in-ract, with full power and authority in such Limited
partner's name, place and stead, to execute, acknowledge,
deliver, file and record in the appropriate public offices or
elsewhere certain documents which shall ‘nclude, but shall not be
limited to, the following:

(i) A1l certificates or other instruments (including
counterparts of this Agreement) which the General Partner deems
appropriate to gqualify or continue the partnership as a limited
partnership in the Jjurisdictions in which the Ppartnership
conducts business;

(ii) All instruments which the General Partner deems
appropriate to this Agreement or to reflect any change or
modification of the Partnership or amendment of thi. Agreement
made in accordance with the terms hereof, including the admission
of additional Limited Partners and the substitution of asciyn=es
ags Limited Partners;




(iii) All conveyances and other instruments which the
General Partner deems appropriate to evidence and reflect any
sales or transfers by O the dissclution and cermination of the
partnership so long as said dissolu:zion and terminatlion are
consistent with the terms of this agruement. The provisions of
this paragraph 16 ghall not be construed 8o 25 to permit the
Attorney-in-Fact to grant the consent of the Limited Pariuer to
any action where the written consent of the Limited Partner is
required by the terms of this agreement.

The special power of attorney granted in tris paragraph 16 ¥y the
Limited partners is a special power of atto-ney coupled with &n
interest and is irrevocable and shall survive the death ot
dissolution of the Limited partner. The power of actorney hoerein
granted may be exercised by the l1isting of all the Limited
Partners executing any document to be executed by the Attorney-
in-Fact and placing of a single signature of the Attorney-in-Fact
on the document indicating that said Attorney-in-Fact is acting
as attorney for all gaid Limited Partners. The power of attorney
set forth in this paragraph 16 shall survive the delivery of an
assignme at by any of the Limited Partners of his or her intorest;
provider , however, where an assignee of such interest has bheen
approve.l as a suhstituted Limited Ppartner, the foregoing power of
attorney of the assignor Limited partner sha’?’ gurvive the
delivery of such assignment for the gsole purpose Ot enabling the
designated Attorney-in-Fact to execute, acknowledge and file any
and all instruments necessary to effect such substitution.

17. amendments. This Partnership Agreement shall be
amended whenever required by the Arizona Uniform Limited
partnership Act oOr otherwise by iaw. The General Partner is
hereby authorized, without pr ior notice to, or the consent of,
any Limited Partner (and in addition to any other rights granted
under this partnership Agreement) to: (iy make ministerial
changes in this partnership Agreement to satisfy requirements
containred in any opinion, directive, order, ruling or regulation
of any federal or state agency 2t in any federal or state
statutes, compliance with which, upon the advice of partnership
o~y zel, is deemed EoO be in the best interest of the Partnership;
ana {ii) make other ministerial amendments to this partnership
Agreement which do not have a material adverse effect upon the
rights or interests of the Limited Partners. The Ceneral Partner
shall send written notice to all lartners promptly after any such
amendment has become effovtive and may. but shall not be
obligated to, provide a cepy of guclhi amendment to each Partner.
This Partnership Mgreement may also be amended for any other
reason deemed gesirabl~ by the ceneral Partner in accordance with
the Arizona Uniform Limited vartnership Act with the consent of a
Majority—in—Interest o7 the Limited Partners.

18. Notices. All notices provided for in this
pgreement shall be in writing and chall be directed 0¥ cartified
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mail, postage prepaid, return receipt requested, to the Portners
at the addresses set forth on 3chedule "A" and to the Partnership
at its principal office, or to cuch other address as a Partner or
the Partnership may specify by notice as herein provided.

19. Binding Effect. This Agreement shall be binding
upcn all parties hereto and their successors, estates, heirs,
legatees, assigns and personal representatives.

20. Applicable Law. This Agreement and the rights of
the parties hereunder shall be interpreted in accordance with and

governed by the internal laws of the BState of Arizona and not the
conflicts law.

51, Gender and Plurality. Words used in the masculine
gender in this Egreement shall Tnclude the feminine and neuter,
unless the context indicates otherwise. Words wused ir the
singular in this Agreement shall include tke plural, and vice
versa, unless the context indicates otherwise,

22, Counterparts. This Agreemeni may be executed in
counterparts and all Such counterparts shall constitute one
agreement, binding upon all parties hereto, notwithstanding thac
all the parties are not signatories to the original or same
counterpart.

IN WITNESS WHEREOF, the parties hereto have executed
this Agreement as of the day and year first above written.

General Partners

DS ,,,-_/-.‘/ ]:l-‘f'#r&&-x{,-- -
ﬁllllan Marvaliene Sanborn
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Limited Partnersg

e
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Lg?? ﬁ&%ﬁ:céaﬂkaééZi#f/
Walter Ric Sanborn

Walter Ric Sa’n orn, Trustee
of Terry Charles Burton Sanborn Trust

er c anborn, Trustee
of Jerold Pryor Sanborn Trust
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R~taccca Sanborn
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LIMITED PARTNERS
Pryor F. Sanborn

Lillian Marvalene Sanborn
Walier Ricki Sanborn
Rebecca Sanborn

Walter Ricki Sanborn, Trustee of
Terry Charles Burton Sanborn Trust

Wakter Ricki Sanborn, Trustee of
Jerold Pryor Sanborn Trust

GENERAL PARTNERS

" Pryor F. Sanborn

' Lillnn Marvalene Sanborn

Schedule "A"

CAPITAL CONTRIBUTIONS
492,257.05
492,257.05
14,999.98

19,999.98

19,999.98

19,999 9¢

APITAL TONS
$17,743.00

$17,743.00
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) THE SH State of Arizona — Office of the Secretary of State Do Not WRiTE INlT S SPACE
‘ 2 Al Limited Partnerships ar.s. §§ 20-309 & 26-1103(H)
Amendment to Certificate; Restatement
SEND BY MAIL TO:

Secretary of State Michele Reagan, Atten: Limited Partnerships

1700 W. Washington Street, FL. 7, Phoenix, AZ 85007-2808
OR return this application in person:

: U e
MICHELE oyoenyx. siae Capitol Executive Tower, TUCSON - Arizona State Complex, SN I i1 1
RE AG AN 1700 W. Washington Street, 1st FI, Room 103 400 W. Congress, 1st Fl., Suite 141

" ) Office Hours: Monday through Friday, 8 a.m. to 5 p.m., except state holidays.
Secretary of Stale  qectons? Call (802) 542-6187; in-statefloll<ree (800) 458-5842.
iN-PERSON ONLY - We accept major credit

cards and bank debit cards.
PLEASE NOTE: All correspondence regarding this filing will be sent 1o the principal office identified on this cerlificate.
This application must ba submitted with a self-addressed, stamped envelope with applicable filing fees.
INSTRUCTIONS

When to use this form: Parfnerships already registered with the office shall
use this form to AMEND a certificate.

Be Accurate: Complete all applicable fields on this form. Write legibly; or fili
out this application enline at www.azsos gov and print it.

Submission: Submit this amendment to cerlificate in duplicate (one
original, one copy) with a seif-addressed, stamped envelope with payment.
Any other amendments not listed, please attach additional sheets with filing.

FOR QOFECE USE ONLY
SOSBSPARTNERSHIPAMEND ReEV. 3/12/2015

Filing Fee and Payment: $10, plus $3 per page; If filing by mail, make
checks or money orders payable to the: Secretary of State.

Processing: 2-3 weeks; expedited service (24-48 hours) available for an
additional $25.

Waebsite: All forms are available online at www.8z508.gov.

1. PARTNERSHIP INFORMATION (As on your current certificate on file with the Secretary of State}
A. Name of Partnership ON FILE
Where applicable end with "Limited Parinership” or "LP"| "Limited Liability Partnership” or "LLP" | "Limited Liability Limited Partnership” or "LLLP"

SANBORN LAND AND CATTLE COMPANY LIMITED PARTNERSHIP

B. Secretary of State File Number C. Date Certificate was Filed
Registration Number: .. .., JMonth

2012410

"] B. Office Address Change:

Former Mailing Address (P.O. Box or C/O are unacceptable) City
New Mailing Address {P.O. Box or C/O are unacceptable) City
1 €. Other

D. General Partner(s) Amendments

[m} Admission: Name of NEW General Partner Signature of General Partner Date admitted as General Partner

See Exhibit A" attached hereto 09 J01 [2012

Mailing Address ) City State Zip Code

111 West Monroe Street, 16W Chicago il 60603

[ ] Admission: Name of NEW Generat Partner Signature of General Partnar Date admitied as General Pariner
/I

Mailing Address City State Zip Code

[m] Withdrawal: Name(s) of mﬁ_General Pariner(s) Date ended as General Partner(s)

PRYOR F. SANBORN and LILLIAN MARVALENE SANBORN 05 f08 (2009

E. [W] Agent for Service of Process Change [T] Agent for Service of Process Address Change [ ] Agent for Service of Process Phone Change

Agent for service of process Phone number (inciude area code) optional

LARRY C, SCHAFER (602 ) 264-7101

Address of agent (P.O. Box or C/0 are unacceptable) City State |Zip Code

2555 EAST CAMELBACK ROAD, SUITE 800 PHOENIX AZ 85016

3. GENERAL PARTNER({S) - Signature(s)

Current General Partner {Printed) Current General Pariner (Printed)

BMO Harris Bank N.A., Successor Trustee Rev. Living Trust** §**Ag of Pryor F. Sanborn & Lillian Marvalene Sanborn dtd 3/11/03
1ot Signer's Signature _ Date ) Zlizzignefg S‘gnatqz \ Date

Uttt Wil P H4- il Il Lamplan) V2 e

Arizona Department of State Office of the Secretary of State Michele Reagan, Secretary of State




SANBORN LAND AND CATTLE COMPANY LIMITED PARTNERSHIP

Exhibit “A” to Amendment to Certificate of Limited Partnership
Question 2 (D): The General Partner is:

BMO Harris Bank N.A., Successor Trustee of the Revocable Living Trust Agreement of Pryor F.
Sanborn and Lillian Marvalene Sanborn dated March 11, 2003

PL# 321252
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State of Arizona — Office of the Secretary of State Do NoT WRITE IN THIS SPACE
All Limited Partnershi

Partnershi Cancellatlon Certificate
SEND BY MAIL

Secretary of State Michele Reagan, Atten; Limited Partnerships
1700 W. Washington Street, FL. 7, Phoenix, AZ 85007-2808

OR return this application in person: DEC - 5 2017
PHOENIX - State Capitol Executive Tower, TUCSON - Arizona State Complex, !
1700 W, Washington Street, 1st Fl., Room 103 400 W. Congress, 1st Fl., Suite 141 ,2 (8] 13"}10

by s k t ‘¥ Office Hours: Monday through Friday, 8 a.m. to 5 p.m., except state holidays. '
Seevetary o State Questions? Call (602) 542-6187; in-state/tol-rae (800) 458-5642. ﬁﬁizgm gEEEﬁ%%Y @?
IN-PERSON ONLY - We accept maior credit

cards and bank debit cards. .

PLEASE NOTE: All correspondence regarding this filing will be sent to the principal office identified on this certificate. *

This application must be submitted with a self-addressed, stamped envelope with applicable fiing faes.
INSTRUCTIONS

When to use this form: This cerificate may be used for alf types of Filing Fee and Payment: $10, plus $3 per page
partnerships on file with the Secretary of State. checks or money orders payable to the: Seer

For, OFFH:E. USEON

Be Accurate: Complete all applicable fields on this form. Write legibly; or filt | Processing: 2-3 weeks; expedited service (2:
out this application online at www.azsos gov and print it. additional $25. R

Submission: Submit this cancellation certificate in duplicate {one original, | Website: All forms are available on the Secretary- .State s webstte
one copy) with a self-addressed, stamped envelope with payment. Attach WWW 22508 qOV,
additional sheets if necessary.

1. PARTNERSHIP INFORMATION (As on your current certificate on file with the Secretary of State)
A. Name of Partnership ON FILE

SANBORN LAND AND CATTLE COMPANY LIMITED PARTNERSHIP

B. Secrefary of State File Number C. Date Certificate was Filed
Registration Number: : Month Year
2012410 10 1994

2. CANCELLATION INFORMATION
A. Reason for Cancellation: Please state the reason(s) for filing tis certificate of canceliation.

Limited Partnership no longer has assets; business has been terminated.

B. Effective Date: Please sfate the effective date of cancellation:
Month Day Yoar
10 27 2017

3. GENERAL PARTNER(S)
Please provide the name and signature of aii general partners. Foreign Limited Partnerships only require the signature of one general partner.

1. General Partner (Printed)
BMO HARRIS BANK N.A,, SUCCESSOR TRUSTEE OF THE REVOCABLE LIVING TRUST AGREEMENT OF **

”lst Slgner's S|gn fe » ) Date
LAl 11/ [Lamg /w. Ha& Vi Prsdent MR NI A/YN 54
2, Géneral Partner (Prmted)
*PRYOR F. SANBORN AND LILLIAN MARVALENE SANBORN DATED MARCH 12, 2003
2nd Signer's Signature Date

i
3. General Partner (Printed)
3rd Signer's Signature Date

I/
4. General Partner (Printed}
4th Signer’s Signature Date

i
5. General Pantner (Printed)
5th Signer's Signature Date

/]

Arizona Department of State Office of the Secretary of State Michele Reagan, Secretary of State



